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The MENA 
CSP
Investment 
Plan 
(CTF)

 In 2009, the MENA CSP Investment Plan of the Clean Technology 
Fund (CTF) made available US$750 million of concessional 
financing 

 aimed at leveraging nearly US$5 billion from other donors and 
private financing in support of about 1 gigawatt (GW) of CSP
capacity (and two related transmission infrastructure projects) in 
Jordan, Morocco, Algeria, Libya, Egypt, and Tunisia

 In 2009, the allocation to Jordan  was US$72 million for generation 
and US$40 million for transmission 

 This expired on 30  June 2017, but well-structured projects are still 
very likely to receive financing 



The Green 
Climate Fund 

 2010, the fund established within the framework of the UNFCCC 
to assist developing countries in adaptation and mitigation 
practices to counter climate change

 Developing countries access the GCF through accredited financial 
intermediaries

 Accredited intermediaries active in Jordan, and able to finance 
investment projects include: AFD, KfW, EIB, EBRD, IFC, and World 
Bank 

 As of date, the GCF has committed $2.2 billion to a portfolio of 
projects, of which only 12% (or $272.2 million) so far is for projects 
in MENA.  

 US$150 million loan to Egypt through EBRD for the Egypt 
Renewable Energy Financing Framework

 US$118 million in grants to Morocco for climate adaptation projects 
in the water sector 



CTF Impact on 
the WACC for 
Noor projects 

 The concessionality of the Noor I, II and III financing reduced the 
WACC to 4%, 

 Financing package also reduced the tariff by about 20%



CSP still needs 
concessional 
funds

 Even though CSP costs are falling, concessional financing may still 
be needed:

 to make CSP fully competitive with gas

 To materialize the system value of CSP as an enabler of high PV 
penetration 


